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Old Payment: $2,759.35
Old Rate: 5.838

Months Behind: 9

New Payment: $1,741.25

New Rate Trial plan,
Estimated Month Savings: $1,018.10

Estimated Yearly Savings including back payments: $37,051.35
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EM (:“‘Nl Loan Numbe

Mertage Corperaaion You may be able to make your payments more affordable,
JUNE 30, 2009 _ Act now to get the help you need!
o . TRl Loan #:

Property Address:

Dear vl G,

You may qualify for 2 Home Affordable Modification Trial Period Plan - a way to make your payment
meore affordable,
We have anclosed a customized Home Affordable Modilication Trial Period Plan (“Tria! Period Plarr). If you qualify undar

the federal government’'s Home Affardable Mod/flcation progrant and comply with the terms of the Trlal Period Plan, we
will modify your morlgage loan and you can avold foreciasure.

PROVIDE THE INFO WE NEED TO HELP YOU

Detailgd instructions on what you need to do to take advantage of this offer are set forth on the enclosed document
entitled “Complete Your Chenklist.® Generally, you will naed ta:

+  Explain the financial hardship that makes If dificutt for you io pay your montgage loan using the required Hardship
Affidavit (enalosecd).

+ Submit the required documentation of your income. (If you gubmitted the required documentation within
the last 30 days, you do not have 10 resubmit this documentation unless it has changed).

»  Make linely mionthly trial period payments. (if your joan s in fareciozure, your trial period payments must be
madie with certified funds. )

The monthly trial pariod payments are based an the e irormaticn that you previously pravided ta us, Thay are ajso
our estimate of what your payment will be IF we are able to modify your loan under the terms of the program. |f your
income documentation does not support the income ameount that you previously provided in our dissussions. two
SCenarios ¢an ocour:

1) Your monthly payment under the Trial Period Plan may change
2) You may not qualify for this loan modification program

If you do not qualify for a loan modification, we will work with you to expiore other options available to help you keep your
hoeme or ease your transition to a new home.

LET US KNOW THAT YOU ACCEPT THIS OFFER

Fiease let us know no later than JULY 30, 2009 that you accapt the Trlal Period Plan by returning the signed Triai Period
Plan, along with other required documents and first payment. Now is the time to act, We are ready to help you, Please
take the steps outlined on the enclosed document “Complete Your Ghecklist.”

Additionally, you may receive a phone call from one of our representatives following your receipt of this letter to discuss
our offer. Pleasc take advantage of that opportunity te start a dialog and get the help you need. More importantly, please
don't hasitate to call us directly f you have any questions at {860) 723-3004.

Sincerely,

EM{ MORTGAGE CORPORATION

We are aitempting to collect a debt, and any information abtained will be ysed for that purpose.
Attactiments; Compite Yiur Checklist, fmpartant Frogram info, Fraquently Askad Quesiions, Twa copias of the Tral Period Flan, Hardship Affidavit and IRS Farm 4506-T

Tttal Period Cover [alter Page 1 of 5 V8 42000
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Loan Number

COMPLETE YOUR CHECKLIST

To accept this offer, and see if you quallfy for a Home Affordable Modification, send the 5 items
listed beiow to EMC MORTGAGE CORPORATION, no later than JULY 30, 2009, Use the return

envelope(s) provided for your convenience,

Act Now!

0 1. Two copies of the enclosed Triai Period Plan signed by all borrowers, |

I 2 Yeur first month’s trial period payment in the amount of $1,741.25 (I loan is in foreciosure, certified funds are
required). Note that there may be a separate envelope enclosed for you to mail your first payment back to us,

0 3. The enclosed Haraship Atidavit completed ana signed by all borrowers (no notary required),

0 4. A signed apd dated copy of the IRS Form 4508-T (Request for Transcript of Tax Return) for each barrower
(borrowers who tiled their tax returns jointly may send in one IRS Form 4506-T signed and dated by both of the joint

filers) . (Note: please do not send thls form directly to the IRS.)

(1 5. Documentation to verify all of the income of each barrawer (ncluding any alimony or ¢hild support that you choose
te rely upon to qualify). This documentation should include:

For cach borrower who ia a salaried employaa:
U Copy of the most recent filed fadaral tax return with all schedules; and
U Copy of the two most recant pay stubs.

For each borrower who |5 self-employed:
U Copy of the most recent filed Tederal tax return with all schedules, and
L Copy of the mest recant quanarky or yeardo-date profitioss statemant

For sach borrower who has income Such as soclal security, digability or death benefits, pension, public

asslstance, or unemployment:
L Copy of most recent federal tax return with all schadules and YW-2 or GOpIes ot two most recent bank statemeants,

U Copy of benefits statement or [efler from the pravider that states the amount, frequency and duration of the banefit.
Seclal securlly, disability, death or pension benefils must continue for at least 3 years to be considered qualifying
income uncer this program. Public assistance ar unamploymeant benedits must continue for at lesst 9 months to be

conskiered gualifying income under this program.

For each borrowar whao is relying on alimony or child support as qualifylng Income:

U Capy of divorce decree, separation agreement or cther written agreement or decree that states the amount of the
alimony or child support and period of ime over which it will be received. Payments must continye for at least 3
years ta ba consldered qualifylng Incoma under this program,

L Proof of full, regular and timely payments; for sxample deposit slips, bank statements, coust vefification of filsd
fedaral tax return with all schedules,

For each borrower who has rental Income:
U Coples of most recent two yeara filed federnl tax returns with all schedyles, including Schedule E—Supplement

Income and Loss. Rental Income for qualifying purposes will be 75% of the gross rant.

it you have other types of incoms, cannot locate required decuments, or have questions about the documentation
required, please contact us ai (500) 723-3004.

You must send in both signed copies of the Trial Period Plan, all required income documentation, and your first
trial period payment by JULY 30, 2009 or the offer made in the Trial Period Plan may be void and you may no
longer qualify for a modification. If you vannot provide the documentation within the time frame provided, please
contact us to request an extension of time to gather your documents.

Keap & copy of all docum cords. Don't send orlgingl incorne d ion as copies are acceptable,
Your remaining trial period payments in the amount of $1,744.25 per month will be dus on the dates indicated in

the Trial Period Plan. These payments should be sent instead of, not in addition to, your normal monthly
mortgage payment, if the lrial period payments are made in amounts different from the amount stated your loan may not
be mogifiag

if you cannot afford the trial period payments shewn above, but want to rermain in your home, ot if you want to 'save your
hame and avoid foreclosura, pleass call us at (300) 723-3004. We may be able to help you.
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IMPURTANT PROGRAM INFG i s

NO FEES. There are no fees under the Home Affordabie Modification program.

TRIAL PERIOD PLAN/MODIFICATION AGREEMENT The Trial Period Plan is the first step. Once we are abie to
confirm your income and eligibility for the program, we will finalize vour modified Ioan terms and send you a loan
modification agreement ("Modification Agreement”), which wili reflect the erms of your modified loan. In addition to
successfully completing the trial period, you will need to sign and promptly return to us Both copies of the Modification
Agreerment or your loan can nat be madifiad,

NEW PRINCIPAL BALANCE. Past due amounts as of the end of the trial period, including unpaid inferest, real astate
taxes, insurance premiums and certain asscssnents paid on your benzIT 1o a third party, will be added to your mortgage
loan balance {the “Past Due Arrearagae Amaunt"). If you fulfill the terms of the trial period including, but not limited
to, making the trial period payments, we will waive ALL unpaid late charges at the end of the trial period.

ESTIMATED MONTHLY PAYMENT. At this time, wa are not able to calculate precisely the Past Due Arrearage Amount
or the amount of the modified loan payment that will be due after successfui completion of the trial period. However,
based on information we cumently have, your trlat pariod payment should be glose to your mogified loan payment, As we
nearthe end of the trial period, we will calculate any past due amount to detetmine your new parmanent monthly payment
and other modified loan terms, We can offer you the ability to make electronle payments durtng the tral peried to make it
easy for you to stay current. You may continue to receive a monthly statement with your ofd payment that does not reflect
your Trial Period Payments, so we encourage you to sign up for these electronic payments. If you qualify for a final
madification, we will aiso offer you the eption of making your monthly payments electronically.

I you still want to mail your trial perlod payments, mail them to-

CHASE/EMC PAYMENT PROCESSING

PO BOX 660753
DALLAS, TEXAS 76266-0753

ESCROW ACCOUNT. The terms of your Trial Period Plan and your Modification Agreement will require us to set aside a
portion of your hew monthly payment in an escrow acoeunt for payment of your property taxes, insurance premiums and
other raquired fees. Your current luun nray alsc require escrows. If It does not, the previaus waiver of escrows is
cancelled under your Trial Perod Plan. We will draw on this agcount to pay your real estate taxes and insurance
premiums as they come dus. Please note that your escrow payment amount will adiust if your taxes. insuranca premiurns
and/or assessment amounts change, so the amount of your monthly payment that we must place in escrow will also
adjust as petmitted by law. This means that your monthly payment may change after the Modification Agreement
becomes effective.

ESCROW SHORTAGE. Due to the timlng of your tax and insurance payments, prior unpaid advances that we have
rnade from your escrow account, or, in the case of a new wsurow account, the need to make initial deposits to ensure
funds are available to make tax and insurance payments when due, there may be a shoriage of funds In your escrow
account at the end of the trial period. If we notify you that a shartage exists, you must pay this amount in accerdance with
the Home Aftordable Moerigage Program Guidelines, your loan docurnents, and applicable law, which may incude
requiring repayment over a 60 month period, If you wish to pay all or any portion of the shortage in a lump sum prior to the
time the final modification becomes effertive, please contart us. If yoeu currently have lender-placed hazard or flood
insurance on your property, you sheuld consider obtaining your own insurange, which will likely be more affordable.

EORROWER INGENTIVE. If your monthly mertgage payment (principal, interest, property taxes, hazard insurance, flood
insurance, eondominium association fees and homeowner's association fees, as applicable, but excluding mertgage
insurance) is reduced through the Home Affordable Modification Program by six percant or mero and if you make your
morihly mortgage payments on time, you will accrue a monthly benefit equal 1o the lesser of: ()) $83.33 or (ii) one-half of
the reduction In your menthly mongage payment. As long as yaur morgage loan does not begome 90 days delinquent,
we will apply your accrued monthly benafit to your mottgage loan and reduce your principal balance after each of the first
through fifth anniversaries of the month in which the Trlal Period Plan is executed. It your medified mortgage loan ever
becomes 80 days delinquant, you will lose all accrusd byt unapplied principal reduction benefits and will no lenger be
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Loan Number
aligible to accrus additional principal reduction benafits sven if the inortgage laan is later brought current. |f you qualify for
the modification under the Home Affordable Modification Program but do not qualify far the incentives, wa will et you
know at the time the final modifization Is offered and give you the opportunity to consider ather options.

CREDIT COUNSELING. If you hava very high levels of debt you witl be required to obtain credit tounseling under the
Home Affordable Modification program.

CREDIT REPORTING. During the trial period, we may continue to report your loan as delinquent to the credit reporting
apencies sven if you make your trtal poried payments on time. However, after your loan is modified, we will only report
the loan ag delinquent if the modifled payment is not received in a timely manner.

BANKRUPTCY. I' YOU ARE CURRENTLY SUBJECT TU THE PROTECTIONS OF ANY AUTOMATIC STAY IN
BANKRUFPTCY, OR HAVE OBTAINED A DISCHARGE IN A BANKRUFTCY FROCEEDING, NOTHING IN THE TRIAL
PERIOD PLAN, ANY FINAL MODIFICATION AGREEMENT, OR ANY OTHER DOCGUMENT EXECUTED IN
CONNECTION WITH THIS QFFER SHALL BE CONSTRUED AS AN ATTEMPT BY LS TO IMPOSE PERSONAL
LIABILITY FOR THE LOAN.

OTHER LOAN FEATURES. By accepting the Trial Periad Plan you agree that any agsumpiion feature, bi-weakly
payment featurs, or any “Timely Paymant Rewardz® program applicable to your foan are cancelled as of the date the trial
period begins. We may require that ail trial period paymerts and continuing payments under a fingl Modification
Agreement be paid on the first of each month.

Trial Period Cover Lafter Page 4 of & V8 42000
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FREQUENTLY ASKEL QUESTIONS

Q. How long will it take to process my madification fequest and determine if | qualify for the program?

It may take Up te 30 days for us to racalve and review your documents. We will process your modification request as
quickly as possible. Please nnte, however, that your muodification will not be effective unless you meet all of the
applicable conditions, including making all trial period payments.

Q. What if my trial period payment is less than the payment | currently owe on my loan?

We will add the difference between the monthly payment that you curtently owe an yaur loan and the trial period
payment to your loan balance and allow you to pay it over the remainder of the modified loan term.

Q. What do you do with my first trial perlad payment if | do not qualify for the program?
Your first trial payment wiil be applied to your #xisting loan In acgordance with the terms of your loan documents. If

you don't qualify for the program, we will help you evaluate other options to halp you keap your home ar ease your
transition to 2 naw home.

Q. Will a foreclosure ocour if | participate in the Homa Affordable Modificatian program?
As long as you comply with the terms of the Trial Period Flan, we will not start foreclosure praceedings or conduct a
foreclosure sale if foraclosure praceedings have started. Howsver, until you return all of the required trial period
conditions, including the Trial Period Plan and first trial period payment, we may continue to collect on the loan. If you
fail to comply with the terms of the Trial Period Plan and do not make other airangements, your loan wlll be enforced
acoording to its ariginal tarms, which could include foreslacore. '

Q. What happens to my trial period payments if I do not comply with the terms of the Trial Period Plan?
Your trial period payments will be applied to your existing loan acearding to the terms of your [oan documents.

Q. It | get a Home Affordable Modification, can my modified Ioan terms ever revert to the original laan terms?

No. This is one of the advantages of the Home Affordable Modification program. Cnce your loan is modified, the new
terms stay in place for the remainder of your loan,

Q. Do all borrowserz have to =ign the Trial Pericd Plan and other documenta?

Unless & borrower or co-borrower is deceased, all borrowers who signed the original loan documents or their duly
authorized representative(s) must sign the Tra! Perlod Plan, the Modification Agtéement and all other required
modification documents. Contact your gervicer if it would be difficult or impossible for you to comply with this
requirement,

Trial Pericd Cover Letter Page Sof 5 | Ve a2a0n
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Loan Mumbe

Investor Loan #

HOME AFFORDABLE MODIFICATION TRIAL PERIOD PLAN
(Step One of Two-Step Documentation Process)

Trial Period Plan Effectiva Date: JULY 01, 2008

Borrower (I -

Lendar (‘Lender: R s

Date of first lien Securmy Instrument (-mongage”) and Note (“Note®): March M, 2007
Loan Number. . "~ _._ .,

Froperty Address (“Froparty” _ - : o . '

If i am in complignce with this Trial Period Plan (the “Plan”) and my representations in Section 1 continue
i0 be true in all matarial respects, then the Lender will provide me with a Home Affordable Modification
Agreement (*Modification Agreement”, as set forth in Sedtion 3, Wal would amend and supplement
(1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Morgage and Note
togethar, as they may previously have been amended, are referved to as the ‘Loan Documents.”
Capitalized terms used in this Plan and not defined have ihe meaning given to them in the Loan
Documents.

if I have not glready done $0, | am providing confirmation of the reasons | cannol afford my mortgage
payment and documents to peimit verification of all of my income (except that | understand that | am not
required to disclose any child support or alimany unless | wish (o have such income considerad) 1o
determine whether | qualify for the offer described in this Plan (the “Offer™). | understand that after | sign
and return two copies of this Ptan 1o the Lendar, the Lender will send me a slgned copy of this Plan if |
qualify for the Offer or will send me written notiee that | do not qualify for the Offer. This Plan will not take
effect unltess and until both 1 and the Lender $ign it and Lender provides me with a copry of this Plan with
the Lender's signature.

1. My Representations. | certify, represent to Lender and aglee;
A t am unabie 10 afford my marigage payments tor the reasons indicated in my Hardship
Affidavit and as a result, (i) | am either in default or believe | will be in default under the

Loan Docurnents in the near future, and (i) | do not have sufficient income or accass tn
sufficient llquid assets to make the monthly morigage payments now or in the near future;

B. | #ive in the Property as my principal residence, and the Property has not been
condemned;

C. There has been no change in the ownership of the Praperty since | signed the Loan
Documents:

D. I'am providing or already have provided dacumentation for all income that | receive (and

F understand that | am not required to disclose any ehild support or afimany that | regelve,
uniess | wish to have such income considered to qualify for the Offer);

E. Under penally of perjury, all documents and information | have provided to Lender
pursuant to this Plan, including the doctments and information regarding my eligibility for
the program, are true and cosrect; and

F. If Lender requires me to obtain credit counseling, 1 will do so.

! I there Is more than ona Bargwer or Modgagor exacuting thic document, each is referred to as ‘", Par purposes of this documeant
woids Signifying the singular {such a5 *I*) shall include the plursl (such as ‘we") and vice versa where appropriate.

HOME AFFORDARL E MODIFICATION TRIAL PERIGE PLAN . Single Family — Fannie MaesEreddie Mac UNIFORM /NSTRUMENT
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Loan Number *

2 The Trial Period Plan. ©n ur before sach of the following due dates, | will pay the Lender the
armount set forth below ("Triab Perid Payment”), which includes payment for Escrow Items,
including rea) astate taxes, insurance premiums and other fees, if any, of W.5. $1,741.25.

[ Trial Periad l Ttial Period Due Date
Payment # Payment On or Before
1 $1,741.25 07/01/2009
2 $1,741.2% 0B/01/2008
3 $1,741.25 09/01/2008

The Trial Period Payment is an estimats of the payment that will be required under the modified
loan terms, which will be finalized in accordence whh Sevtiun 3 baiow.

During the period (the “Tdal Parind”) commencing on the T rial Period Effective Date and ending
on the earlier of: (i) the first day of the month following the month in which the jast Tnal Fenod
Payment is due (the “Maodification Effective Date”) or (i) temnination of this Plan, | understand and
acknowledge that!

A. TIME IS OF THE ESSENCE under this Plan;

B. Except as set forth in Saction 2.C. balow, the Lender will suspend any scheduled foretiosure
sale, provided | continue to meet the abligations under this Plan, but any pending foreclosure
action will nul be dismissed and may beé immediately resumed from the point at which it was
suspended If this Plan terminates, and no naw notice of defaull, notlce of intent to accelerats, -
notice of acceleration, or similar notice will be necessary to confinue the foreclosure action,
all fights to such notices being hereby waived to the cdent pormitted by applicable law;

C. If my propery Is located in Georgia, Hawaii, Missouri, or Virginla and a foreclosure sale is
eurrently scheduled, the forecinsure sale will not be suspendad and the lender may foreclose
if 1 have not made each and every Trial Period Payment that |s due before Ine scheduled
foreclosure sale. )f a foreciosure sale accurs pursuant to this Sectien 2.C., this agresment
ghall ba deemed terminated,

B. The Lender will hold the payments received dunng the Trial Perod in a non-interest Deafing
account until they total an amount that is enough 10 pay my gldest delinguent monthly
payment on my loan In full. If there is any remaining monay efter such payment Is applied,
suah remaining funds will be held by the Lender and not posted to my account until they total
an amount that is enough to pay the naxt oldest delinquent manthly payment in full;

E. When ihe Lender accepts and pests a payment during the Trial Period i will be without
projudice ia, and will not be deemed a waiver of, the acceleration of the loan or foreclosure
action and refatad actlvities and shall not constitute a cure of my defaul under the Loan
Documents Unless such payments are sufficient to completely cure my entire default under
the Loan Docuwnents;

F. If prior lo the Modification Effective Date, (i} the Lender does not provide me a fully executed
copy of this Plan and the Modification Agreement; (i) | have not made the Trial Period
payments required under Section 2 of this Fian; or () the Lender determincs that my
represantations in Sectlon 4 are no longer true and correct, the Loan Documems will not be
miodified and thie Plan will terminate. In this event, the Lendert will have ail of the rights and
remedies providad by {he Loan Decurnents, and any payment | make under this Plan snall
be applied fo amounts | awe under the Loan Documents and shall not be refunded to me;
and

HOME ARFORDABLE MODIFICATION TRIAL PERIDD PLAN - Single Family - Hannle Masim yudie Mae UNIPORM INSTRUMENT
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i understand that the Plan is not a modification of the Loan Documents and that the Loan
Documents will not be modified unless and unti! i} | meet ail of the condmons required o
modification, () | receive a fully executed copy of a Modification Agraement, and (iil) the
Modification Effactive Dale has passed. | further understand and agree that the Lender will
not be obligated or bound to make any modification of ihe Loan Documents if | fail to meet
any fine of the requirements under this Plan. )

The Modification. ! understand that once Lender is able to determine the final armounts of
unpaid intersst and any other delinguent amoumts (except late charges) 1o be added to my Joan
baiance and after deducting from my loan balante ahy remaining money held at the end of the:
Trial Period under Section 2.0, above, the Lender will defermine the new payment amount. If |
comply with the requirerments in Gection 2 and my representations in Section 1 continue to be
true In all material respects, the Lendar will send me a Modification Agreement for my sighature
which will modify my Loan Documents as necessary to reflect this new paymen! amount and
waive any unpald lete charges accrued to date. Upon execulion of a Medification Agreemaent by
the Lender and me, this Plan shall terminate and the Loan Documents, &% modified by the
Modification Agreement, ghall govern the terms batween the Lender and me for the remaining
term of the foan.

Additlonal Agreements. | agroe ta the following:

A, That all persons who signed the Loan Documents of their autherized representative(s) have

signed this Plan, unjess a borrower oF Co-pomuwer is degeased or the Lender has walved this
raguirement in writing.

To comply, except to the extent that they are modified by this Plan, with ail covenants,
agrsements, and requirements of Loan Dotuments, including my agreamen to make ai
payments of taxes, insurance premiums, assessments, Tscrow Hems, impounds, and all
other paytnents, the amuunt of which ay change pericdically over the term of my loan.

That this Plan constitutes nolice that tie Lenders waiver as 1o payment of Escrow lems, if
any, has been rovoked, and | have been advised of the amount needad 1o fully fund my
Escrow Account.

That all terms and provisions of the Loan Doguments remaln in full force and effect; nothing
in this Plan shall be understood or construed 1o be 4 satisfaction or release in whole ot in part
of the obligations contained in the Loan Documents. The Lender and | will be bound by, and
will gomply with, all of the terms and provisions of the Loan Doguments.

D AR

In Witness Wheranof, the L.ender and 1 have executed this Plan.

Tender EMC MORTGAGE CORPORATION

By:

Date

B S (Seal)Date: |
Borrower O T

P&GE  B9/89

b | T __ (Seat)Date: /
Borrower - . T
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