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Citi
Mortgage

Old Payment: $2,190.28
Old Rate: 10.6

Months Behind: 2

New Payment: $1,369.17

New Rate 5.15 for the life of the loan.
Estimated Month Savings: $821.11

Estimated Yearly Savings ineluding back payments: $14,233.88
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Afet Reeomling Return Tor
CitiMortgage, Inc.
Attn: Tony Evans
Lendar Loan Number:
f Applicable: MERS MIN: 100304300000659172 MERS Phone: 1-88%-679-6377
L [3phitoe Abeve This Line For Recording Dt}

LOAN MODIFICATION AGREEMENT

This Loas Modification Agreement (“Agreement™) is made this 05/06/09 (the “Effective Dawe)
by and batwaen . (“Borrower™) and CitiMorigage, Ine. ("Lender™), smends and
$upplements one certaln loan agreement or promissory note (“Mote™) dared 07/03/07. in the
ortgiral principal amount of $237,500.00 execuled by Borrower.

Bovrawer acknowledgos that Lender is the holder and the owner of the Note and understands that
Leader may transfor the Now, ax smended by this Agrecment, and that anyone who takes the
Note by transfer and who is entltled to receive payments under the Note is called the “Lender” in
this Agreement. The Notg is sccured by a Merigage, Deed of Trust, or Deed to Secure Debt (the
“Security Tnstrument™), dated 07/03/07, under the real property records of LAPEER County, MI.
Said Security Instrument convays the real and personal rreperly describad in osuch Secyrty

{nsttument (the “Property™ located at: 5.
(Propetty Address). which teal property is more particulatly described in the Sequrily
Instrument.

[ x 1 MERS LOAN. If this box is checked, the Joan evidenced by the Note and
secured Dy the Security Instrumcenl was assigned 1o or the Secutity Instrument was
prepaved in the name of the Mortgage Elecironic Registration Systems, Inc, (“MERS™).
MERS is a separate comporalion that is acting solely as nomines for Lender and
Lender's successors and assigns, MERS is orgunized and existing under the laws of
Delaware and has aa address and telephone number of B, O, Box 2026, Fling, MI
48501-2026, (RAB) 679-6377. Al references 1o Lender shall meuan the Lender ahove
and. 10 the extent relercncing the holder of the Security Instrument, shall reference
MELRS acting solely as nomioee for Lender.

Lender has made cerlaty advances under the Security Inswument for which Borrower is
obligated to pay Lender upon demand or certain payments otherwise due under the terms of the
Note or Security Insirument are currently past due, Borrower now desires 1o extend or rearsrange
the: time and manner of (re)payment of the Note and to extend and carry forward the Hen(s) on
the Property whether creared by the Security Instrumenl or otherwise. Lender, the legal bolder
and owner of the Now and of the lizn(s) securing the same has agreed at the request of the
Borrower 10 extend or rearrange the ima and mannpsr of payment of the Note,

For and in consideration of the mumtal promises snd agreements exchangsd, the parties
heteto agres as follows (notwithstanding anything o the conwary contained in the Note or
Security Tnstrument);

L {1 Modificntion Fee: [f this box is checked, Borrower agrees to pay Lender a fee
for procussing Lthe muodification set forth in this Agreement of $0.00. This Maodification
Fee shall be due and payable on the Maturity Date ak et furth below, unless the loan is
paid prior w0 maturity by payoll or ctherwise, when such fee shall be duc and payable,
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construed 1o inpose personal Tability to repay any such obligation on the Borrowers
whose obligations have been so discharged. The Borrowers acknowledee that the
Additional Ameunt set forth above may nat be refiected in the loan amount reported by
tender 10 any credil reporting sguency or reported as part of the balance on any rceipt
of statmenl issued by Lender, but nevertheless Burrowers acknowledge that such
Additional Amount is due and payahle as set forth above,

Important: The porties ypderstand and agree that the Additional Amount Total
set forth abuve does not include any amounts previously def under_a_prior
Modification Agreement. . Borrowers understand and spree that any amount
previously defurred and unpaid remains due and pavable as set forth in the prior

modification egreement.

Repayment Terms: Intergst will be charged on the Princlpal Balanee uniil the [ull
amount of principal has been paid. Payraents will be applied in accordance with the
termg of the Note and Sceurity Instrument or ather loatt documents.  Bomower will Py
interest ut the rate of 51509 per year from the Effcetive Date,

Lime and Place of Payments: The Borrower promiscs 1o make monthly principal and
Intecest paymenis of U.S, $1,369.17, beginning on 07/81/09, and continuing therealler
on the sarme duy of each succeeding month until principal and interest are paid in full,
If on O8A1/37 (“Muturity Duta™), the Borrower sthll owes amounts under the Note and
the Securily Instrument, ay asended by this Agresment, the Borrower will pay these
amounts in full os the Maturity Date. The Borrowsr will wiake such payments at PO
Box 6EU196, Des Moines, Towa S036H-2196, ar at such other place as Lender raay
FEguire,

Auntomatic Payment Deaft: If Borrower currently participates in , ACH the amount of
the automatic draft contained in the payrent drafl, ACH, will not change unless
Insteucted by Borrower to Lender in writing,

Late Charges for Overdye Payments: 1f the Leader hus not roccived the full amount
of any monthly nayment when due, Borrowey will pay o late chaege to the Lender in an
amount as st forth in the Nole,

Borrower's Risht to Prepay: Burrower ay the right to make payments of principal at
any time before they are due. A payment of principat only is known as a “prepayment.”
Whea Borenwer makes a prepayment. Borrower will telt the Note Holder in writing that
Borrower is doing 50 and will pay to Lender any prepayment penalty or fee pravided in
the Now or Secweity Instrument. if any.

Renewal and Extension of Matority: Ti is the intontion of the parties that afl hens and

sowurity intarests deseribed in the Security Instrument are hereby rencwed and exisnded
{if the Maturity Date of the otiginal Note has been changed) until the Indebiedness
evidenced by Lhe Note, as renewed, modilied, and extended (if the Malurity Date of the
original Now has boen changed) herchy, has boen [ully paid, Lender and Borrower
acknowledee and agree that such extension (if the Mawurlly Drate of the original Note
has been chanused), renewal, amendment, modification, or regrrangement shall in no
manner affect or impair the Note or the [iens and security interests securing same, the
purpase of this Agresmant being simply to extend (if the Maturity Dale oF the original
Nole bas been changed), modify, amend or rearrange the time and the manner of
payment of the Noie and the indebledness evidenced thereby, and to carry forward all
fiens and sccurily interests securing the Note (including if applicable any and alt
vendor's fiens securing the Note), which are expressly acknowledged by the Bosmower
i be valid and subsisting, and in full force and effect 5o as to fully secure the payment
of the Notc. The Borrower herehy cxpressly waives the benelit of any and ail statuies

248 377 7828 TO 319548389E675

P&GSE  B3/87
F.B5-87



A9/15/2889 14:49 95492582833 P&GE  B4/87
13 2ZB23 14:48 FR FRANLY ROBOTICS 248 377 7828 Th 891954B336E676 F.B3-07

" it
P
o )

et

.

2 Waived gr Forgiven Amonnts: For and in consideration of the modilication of the
loan as deseribed herein, Lender has agreed to walve or forgive the foliowing amounls
(hmt hrave accrued and are owing wnder the Note or Security Tnstrument, as follows:

(i) Unpaid Principal 5 0.00
‘ {not included in paragraph 3 balow)
(i) Acerued Triterest Previously Extended 5 o0

{nol included in paragraph 4 below)
(i) Accrued Inwerest Currently Fae § 0.00
{not included in pavagraph 3 or 4 below)
{iv) Lare Charges % 328.53
(not ircluded in paragraph 3 or 4 helow)
{v} Advances regarding res) estate taxes of to %
pay insurance preriupns
(not included in paragraph 3 or 4 below)

0.00

{vi) Appraisal fees, attorneys' foes, costy, forodlosure F 000
ar ather logel expanses end advances regarding
prior Yen-holder or other claims, il any.
(noat incladed in paragraph 3 or 4 below)

Tous Waived/Forgiven Amount $ 328,53

Rarrower ecknowledges and understands that Lender may be required (o report certain
vancellution of debt for discharges of indebiedness W the Tnlernal Revenue Servige on
Form 1099-C or & similar form, including any that may be reportable because of this
Agresmgi,

T

Acknowledgment of Princips]l Balance: Borrower scknowledges that as of the
Effective Dule and except for the Addidonal Amounts deseribed in paragraph 4 below,
and alier excluding the Walved/Torgiven Amount deseribed in paragraph 2 above, the
amount puyabls uncer the Now and sscufed by the Securily Instrument is the Lotal of
the following amounts indicated below:

Description Amouni Due
(i} Unpaid prigoipal baluney § 23550831
(nof included in paragraph 2 shove)
(i) Accrued unpaid interest ¥ 8,324.48

(not included in paragraph 2 above ur 4 below)

(i) Lare charges accrved and unpaid C§ 000
{not included in paragraph 2 above or 4 below)

{iv) Advances regarding real estale taws $ 000
LY pay insuTance pramivins

{not included in paragraph 2 shave or 4 helow)

() Appraisal fees, attorneys foes, costs,

forcelosere or other legal expenses % 8400

and advances regarding prior lien-holder or other claims
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(not included in paragraph 2 above or 4 below)

{vi) Advances 10 estahlish initial escrow % 0.00
account, if any

Total Amount Bue $ 244,006,581

{ihe “Principal Balance™),
Additivnal Amonnts Owed. The Burrower acknowledges and agrees that in addition
@ the Prinvipal Balange described in paragraph 3 shove, and after excluding the
Waived/Forgiven Amount deseribed in paragraph 2 shove, Borrower is currently
obligated to Lender for the fellowing additional charges Hsied under the Additonal
Amount column below, herein relerred ro as the “Additional Amount” The Additional
Amount has accrued or been incurred urder the terms of the loan docurmenix andfor
Securily Insirument or under the terms of this Agreemant:

Additianal Amount

(i Modification Fee 5 0.0

{it) Accrued Interest Proviously Bxiended % 0.00
(not included in parngraph 2 above)

(itiy  Accrued Interest Currently Due $ 0.00
(not included ta paragraph 2 or 3 above)

(iv) Late Charges accrued and unpaid 3 408.8%
{not included in parageaph 2 or 3 above)

{v) Advanees regarding real
estate taxes or to pay
insurance premiums 3 ot

(nat included in paragraph 2 or 3 above)
(vi) Appraisal foes, aitorneys’ foes, costs, foreclosure
ar other legal expenses and udvances regarding
pricy hien-holder or other claimy against property,
if amy ¥ 0.60
{not included in paragraph 2 or 3 shove)

Additional Amount Total % 403.88
Deferred Principal Balancc. § 0.00
TOTAL ¥ 498,38

DEFFERRED PRINBAL + ADDITIONAL AMT TOTAL

The Additional Amount is in addition to the Principal Balance described in paragraph 3
abave. The Additional Amount shull continue to be due and owing by Bocrower o
Lander in accotdance with the terms of the Toan documents and Securicy Insteument or
due 10 this modification; provided however, Tender agrees that for so long as Borrower
makes the prineipal and interest payinents as provided in puragraph 6 below in a timely
manner and ullimately pays the Addidenal Amount 1o the exienr obligated under the
wrms of the Tean documents or Security Irstrument, which if nol sooner demanded shahl
be due and payable upon &y volunbary foan payoeff or on the Maturity Dare, Lender will
not seek 1o enforce its security interest under the terms of the Security Insmument solely
for faiture W pay the Additional Amount,

Notwithstanding the foregoing, to the extent personai Hability of any or all of the
Borrowers (if more than one) has teen disgharged in bankruprey with tespect 1o any
amount payable under the Note, as modilied herein. nothing contained herein shall be
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of limitation which might gtherwise inure to Borrower's benefit. or be in any way
applicable to DBorower’s cbligions under the terms of any and all instruments
deseribed hereln,

Transfer of the Property or a Beneflefal Interest in Borrower: It 50 or any part of
the Property or any intarest in it is sold or transferred (or if a beneflcial intarest in the
Borrower g sold or transfered and the Borrawer iz not a naturg) persan) without the
Lender's prior written <onsent, the Lerder may, at ils option, tequire immediate
paymunl in [ult of all sums secured by the Secority Instrument. If the Lender exeroises
this optian, the Lender shall give the Bortower notice of aceeleration, The notice shall
provide a period of not less than 30 days ffom the dawe the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Tnstrament, 1
the Borrower fails to pay these sums pricr 10 the cxpiration of this period, the Lender
may Invoke uny remedies permitted by the Security Instrumen without further notice or
damand on the Borrower.

Releage and Waiver of Other Cladmg: In consideration of the modification of gertain
provisions of the Note and Security lastroment, all as herein provided, and the other
benefis received by Borrower hereunder, Borrower acknowledges that Borrowes
currently has no claims against Lender avising oot of the ongination or serviging of the
Note or Secutity Instrument and does hereby relesse Tander, and its predecessors,
succassors, affiliates, astigns, agenis, offivers, direulors, smployees and representatives,
of and from any and all claims, demands, actions and causes of action of any and every
kind of character, whether known or vaknown, present or future, which Borrower may
have against Lender, and s predecessors, succeasors, affiliates, assigns, ageats,
officers, directors, empleyees and reprosentatives, stising out of or with respect to any
and al} transections relating 1o the Note and the Securtity Instrument ocewrring prior
the dats hereof,

Loan Docomentation: As amended hersby, the ptovisions of the Note and Security
Inxtrument shall continue in full force and effect, and the Borrower acknowledges and
reuffirmg  Borrower's obligations to Lender thércunder,  In the even( of any
tnconsisleacy  betwegn this Apreement and the terms of the Note and Security
Instruments, (his Agreement sholl govern.  Nothing in this Agreement shall be
undersiood or construed Lo he a satisfaction or release in whole or in part of the Note
and Security Instrument, Hxcept as otherwise specilically provided in this Agrecment,
the Note and Security Instrument will remaln unchanged, and the Borrower and Lender
will be bound by, and comply with, alt of the terms and provisions thereof, as amended
by this Apreement. Any default by Borrower in the performance of ity obligations
herein containgd shell constitute a default under the Notw and Scourily Insterurnent, and
shali allow Leader to exercise all of its reredies set forth in sald Security Instrument,

Co-Signer Bdability: Motwithstanding any provision to the contrary in thiz Agrsement,
il yny Bommower designated aboave signs this Agresment but did not execule the Note,
such Borrower shall be desmed o be co-signing this Agreement only to morigage, grant
and convey thal Borrower's interust in the Property under tie tenms of this Agreement,
and shall be deemed a “Co-signer” under this pavagraph. Such Co-gigner is nol
personally obligaled 1o pay thu swins secured by the Securily Instrument, and agrées that
Lender and the remaining Borrower's may agree to extend, modify, forbear or make
any accommodations with regard to the rerms of the Note or the Sccurity Instrument,
without Co-signer's consent.

Taxes gnd Insurance. Borrower acknowledges that the monthly payments on the
Note, a5 modified and set forth in paragraph 6 above, do not inglude eserow payments
for taxes and insutance or other payments, Unlagy Borrower is required to establish an
escrow acoount herewith and an cserow secount is established, the paymene of such
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items remains the sole obligation of Borower. Borrower acknowledges that in the
event Lender has advanced or advances funds for (he payment of real estate taxes that
are includded in the Principal Balance set forth in this Agreement and if such advanced
funds are returned to the Lender by & luxing authorily fur any reason, then e amount
of such funds rewurned to the Lender shall be applied to reduce the amount of the
Principa] Balaneg,

[ 1 Ifchecked, an Escrow Account is required to he established by Borcower [or
te payment of the Bseraw lems deseribed in the Escrow Provisions above., The sums
required for payment of the Escrow ltems shall be in addition to the monthly principal
and intgrest payment set forth in paragraph 5 above, If not checked, Escrow Irems will
nol be eollected by Tendar and Borrower shali be solgly responsible for paymeant of all
Hzes and insurance promiums,

No_Oral Ageeements: This written Loan Modification Agreement represents the
final agresments between the partics and may aot be contradicted by evidence of
[reior, contemporaneous, vr sahseguent oral agreements of the parties, There are
no unwritten oral agreements between the pacties.

EXECUTED effective as of the day and year first above written,

595'6049
2
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