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Bank of
America

Old Payment: $4,350.00
Old Rate: 9.875

Monihs Behind; 4

New Payment: $2,551.00

New Rate 5.375% for 3 years.
Estimated Month Savings: $1,799.00

Estimated Yearly Savings including back payments: $38,988.00
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55 Countrywide:

HOME LOANS

Altr: Homo Ratantion Divielon
Countrywide Madification

100 Beecham Drive
Pltaburgh, PA 18206

Notice Date: Dacember 13, 2008

Account No.: SN

‘ -"’“P‘“" =

THIS 18 AN IMPOCRTANT NOTICE REQGARDING YOUR LOAN,
PLEASE BE BURE TD READ THIS ENTIRE LETTER CAREFULLY.

Dear SN

Counttywide kioma Loans has recently ennounced a Homeownership Retention Program designed to help
our valued cusiomers who may be ha\ﬂng difficulty in making their mortgage paymenta. That's why we're
pleaned to inform you that you are eligible’ for our Homeownership Retention Program, and the following
option|s] may bae available to you:

+ Imterest-rate reduction
- Converaion to fixed-rate [oan
+ Resolution of past dus amount

tn order to take advantage of the interest rate reduction, convarsion to fixed-rate loan and resohiion of past
dug amount you must agree to the encloged modification agreement and ratum it 1o us a3 indicaled below.,

The encloged mc.dlllmtion will reguce your Interest rate to 5. 375%, which wifl result in @ new paymant
amount of $2.661.00.% This rate will be fixed for a pariod of five years. At the end of this five-year period”,
your, interest rate will be the higher of ©.586% or the then-current markel rate far a 30-year fivad Fannie Mae
ioan’. Thig new rate will be fixed for the remainder of your lown,

Accepting the enclosed modifisation also resolves your past due amount of $11,510.78 as of Decembet, 11
2008. The enclosed modification in ene of two ways you can resolve your past due amount as follows:

1. F you are able to pay your paot dus smount;
It you can pay back your past due ammount and do ol wish 1o ada them to your balsnce, please contact us at
£00.859.66850 to make arrangements to pay this amount and re¢aive new medification docurnents.

2. f you are NOT able to pay your past dus amount:

' Your eligibiitty is based upon information you provided 16 us and may be subject o velidation.
2 This rate was determined through discussions batween Countrywide and various state attomeys gensral
acrogs the country.
2 Thns payment s subject to change if your escrow payment changes.

Thla term may be extended for an additional two years ¢ axplained under “important Terms.”

® The then current market rate for a 30-year fixed Fanrie Mae loan means, as of any date, tha Fannia Mse
30-year fixed rate 80-day delivery required net yleld as of such date or If such rata 12 for any reuson not
availatie, a comparable rate pubﬁ:had by amlharnatlonally recognized source,

FaGE
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Read and sign the enclozed modification. It will authatizs us to add the ynpaid ameunt through Decempar
31, 2008 W the principal balanee of your loan. If vou agree (o the terms of this modifieation, your monthly
principal and interest payment will bé higher than it woute have been had the past due amount not been
added ta your balanos,

TQ ACCEPT THE ENCLOSED MODIFICATION, HERE'S WHAT YOU NEED TO DO

1) Garsfully review all documentation snclosed. We have outlined important legal temna of this

shange and notices on the following pages. It is very important that you read and undarstand thase
tarms.

2) Sign and date the enclosed modification document in the presence of a notary.® The notary
acknowledgment munst ba in racordable form. All parties who own an interaat i the propary must
sign the modifisatisn sgreemant as their name appears on the enclosed agresment.

3 Include the following information with your signed and notarized loan-modification agreemant;
e Copies of two recant (within the past 60 days) paystubs for each income earner, or
¢ Ifyou sra salf-employed. coples of your past three bank statements. '

4) Return the signed gocuments to us in the pre-paid FedEx envelope no later than January 13, 2008
in order for the enclosed modification to take effect, Be sum to use the address Jabel provided.

We approciate that some of these terms may be difficult to understand. if you have any questions about this
program, please contact us at 877 6858866, Qur dedicated Loan Consuliants can be reached from 8:00
a.m. until :00 p.m. CT, Monday through Friday, and 8:00 a.m. until 3:00 pm. CT on Saiurday. You can also
lazarn mora about our Homeownership Retention Program by vistiing us online at

www.countrywide. corm/hopa.

We are committed to providing you the halp you nead to ramain in your home. Please take advantage of this
offer by completing the enclosed farms, or by calling us to see how we cah help you.

Thank you,

The Countrywide Customer Service Team

2 f this document is belng executad in California, you must use the California All Purpose Acknowlaggment.
{t will be utilized by a notary of the state of California in place of the notary sectioh gemained in tha Lean

Medification Agreement.

A3/ 86

- <= ¢S0055EE0C pUE 1Iague) Soazily ¢80 B0 0-600Z



B9/15/2889 14:28 9543252833 P&GE  B4/86

w3

IMPORTANT TERMS

If you agree lo tpe tarms of the enclosed modification and retum B &8 indicated, the interest rate raduction
being offered will take affect January 1, 2009 and wilt conlinue uniil December 31, 2013 which means your
new lower principal and Interest payment will be refected on your February 1, 2000 etaterment.

Al the eng of this five year pariod, it is possible that you may qualify to have this reduced intarest rate
extended for another two years if needed. The decieion wouk be based an your income and payment
affordability requirements at that tme, Please note that income verification may be required. By signing and
returning the docurhants to UE you are acknowledging your accaptance and understanding of the terms of
tha medification,

The following figures show your delinquent balance as of December 31, 2008, The total amount and
brewkdown of delinquent amounts thal would be added to your loan under the terma of the enclosed
maodification are as follows:

Inmerest.  $13.943.04
Faes: $0.00
Escrow: 5004
Total; 13,043,588

You are stilf equited 1o pay back the entire unpaid principal by your loan's maturity date.

Remember o include copies of your payehecks or bank stalements along with your loan modification
documents in the Federal Expresa envelope by the date indicated above,

Please note that this offer is contingent upon verification of your income. Even if you sign and return the
lsan modification decuments; this modification will not take effect if wi are not able to verfy your

incoma.
Ve will not inftlate or advance forecioaurg while determining vour eligibliity and willingness to accept the

Momeownership Retenfion Program. However, this Istter dass nol stop, walva or pastpane gy collaction
actions, or cradit reporting actions with respaet ta yaur Inan,

Countrywids is raguired by law to inform you that this coramunication is from a debt collector.

B/Ed - << £900555E02 puE jegue) Aoz El'80 60406002
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RATE GHANGE NOTIGE

This program involves three kay components to help homeowners stay in thair homes: interest-rate
reductinn, eatversion to a fixed-rate loan and reselution of delinguent balances.

Hera's how we caiculated your new monthly payment;

First, we determined your new interest rate.

New

Surent
Loan Index 3.1125%
Margin N/A
Total N/A
Rounding N/A
Actual Rata 8.875%

N/A *
N/A
NiA
NIA
5.376%

" NfA: The new rate is an agreed to interest rate and i3 nat based on an index and margin,

Than we daetermingd your new payment amount,

New mierest Rate

Anticipated Principal Balance’
Rémaining Term as of

New Principal and interest paymen
MNew Fayment Effective

5.375%

844D 042 08

January 1, 2005 333 months
$2,561.00

Febryary 1, 2009

if you have an escrow account, this notice doss not addrmss Any changes Lo your escrow payment. To
determine your new monihly paymeant please add your escrow paymant to the amount indicated above,
Please refer to your monthly statement for information regarding your currant ascraw payment.

! Anticlpated Principal Balance is the unpald principal it vou Sré axpected 1o owe us of tha first payment

due under the enciosed modificatisn agraamant,

il
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Countrywide Home Loans Servicing LP
Attn: Homa Ratantion Division

100 Bascham Driva
Pitteburgh, PA 15205

SFAGE ABOVE THIS LINE FOR RECORDER'S USE

LGAN MODIFICATION AGREEMENT
(ARM to Fixed Intarest Rate)

This Lean Modification Agresment ("Agresment), made this 13th cay of December, 2008, Fitzroy Lambert (the
“Borawar(£)) and Countrywide Home Logna Berviing LP (the "Lander”), amands and supplementa (1) the Maortgage,
Dzed of Trust, of Dewd t Securs Debt (the “Securly instrumant”), datad the 16th day of Saptember, 2008 (2) tha note
sacured by the Beourty Instrument, and (3) any prior agreements or medificationg In effact relative 1o the Nota and
decurtty instrument which covers the mal propemy described in the Security Instrument and defined therein g the
Progerly’, ln¢ated ot 99 Beftiona Roag, Stamford, CT DS80S colimativaly tha prior dogutients shall be refemed to harein
A% the "Note and Sscurity Instrument”,

The real propery dessribed being sst forth g folows:
BAME AS IN SAID SECLURITY INSTRUMENT

In cansideration of the mulusl pramines and agresments exchangad, the partiss Merelo agrae as follows
{notwithatanditg anything to the contrary contained in the Mola and Securiy nstrumant):

1. An of the 1at day of Jonuary, 2009, the amount payabie under the WO and Security Inatruman (ing "Unpait
Principal Balarce') s U.3. $440,042.28, consisting of the unpald amount(s) loaned to the Boaowar by the Lender
and which may include, but arg noi Imited to, any past dus principal payments, iniemes?, ascrow payments, fees
and/or costs (‘Unpald Amaounts”), which you have agraed am 1o be capltalired {addad o the ameunt you ariginally
borrowed) @3 ong of the terms of this agreoment. Any Iste/dafinguency fea% pseociated with overdue loan
payments remaining unpaid 28 of the date immediately before this madification have bean be waved knd net
includad In this sapitalization. Bomower undergtancs that capitalizing the Unpaid Amounts may result in Borrgwar
payity mors intsregt over the Ife of the loan,

2. The Borrower promises to pay the Unpaid Principal Balance, plus interssl, 1o the ordar of the Landar. Interest will
ha chared on the Unpaid Principal Balancs at the yearly rao of £.975% from the 1et day of January, 2000 to the
318t dey of December, 2013 {Changs Date) at which time the Inferest rate will be fixed at the righer of tha Fannia
Maa 30 year fixed rate 80-day delivery required net yield (or comparable rata, If not avallable) 2% of {he 3161 day of
Dacember, 2013 or 8.585%, The Bormower protrises 1o make mohthly paymants of principal end indarest of U.5.
$2.661.00 ("Mew Monthly Payment™) beginning on the 15t day of Febrgary, 2008, and eontinuitg thereafter on the
satne day of mach succesding month until the Final Chenge Date. From and after the Change Date, principel and
intareat payments may be adjusted upward ta raflact the new intarast rete deacribed above in this Paragraph 2 (the
higher of the Funnie Mae 30 year fixed rate 60-day dellvery required net yisld {or comparable rate, if ned available))
as of the 3tst day of Decwmber, 2013 or B.585%, and Borower promises to continue to make payments in that
amaunt urtil principat and intereet are paid in full, Intarest will ba charged on the baais of a twelve-month year and
a thirty-day month,

3. Borgwer glag understands that the New Matitaly Payment doee not inglude any amount for laxes, insurance, or
other obligations ("Esceow Itemg”) that the borower must satisty under the {Mm and Securty Instrument. If
Borrower and Lender previously agrasd that Eorow ltems sre to be pald monthly 1o lenger, Bommower's aciua!
manthly payment will e LARGER thar tha New Monthly Paymant, and tha amaunt ot the actual manthly paymert
wiif vary as the amount due for the Excrow ltams varisa. If on the 1st day of Octgber, 2038 (the “Maturity Dale"),
the Borrower il owes wmounts under the Mote and Securty Ingirument, as amended by ihis Agresment, the
Borrowsr wilf pay these smounts in full on the Maturity Date.

4, The Bormower will make such paymants at 7105 Corporate Drive, (FTX-B-38), Plano, TX 73024 or at such othar
place ae the Lendar may raquire.

. Nothing in thiz agresment shall be undersioed or conetrued 19 ba refinancing catisfacion or relaass In whole or in
part of 1fe Note and Securtty Instrurnant. Except sa otherwice specifically provided in this Agresmant, the Mote and
Sacufty Instrument will remain unohangad, and the Borewst and Lender will be bound by, and comply with, all
termns and provislons thersof, as amerded by this Agreamant,

8. In consideration of this Madificatian, Barrowar agress that if any document related 1o the Sacurly Instrument, Note
andfor Modifioation is lost, miaplatead, missisted, Inaccurataly reflects the trug and correct terms and oonditions of
tha lnan g3 medifed, or 15 otherwiss misalng, Bormower(s) will comply with Lancer's requast to execite
acknowladgs, initial and daliver ta Lender any documentation Lender desms necassary to effectuate the istent of
the parles to thie Agrasmant. If the ofiginal promisscry hote ls replaced for any fegson the Lender heraby
indgmnifies tha Somrower(s) agalnst any loss asseciatad with a demand on the original note. All documenta Lander
requests of Bomawer(s) ahall be referred io aa "Documents.” Borrower agrees to deliver the Docurmgnts within ten
(10) calsndar daye after receipt by Borrower(s) of a writien réquast for such replacamant.

As wyidenced by their signetums below, the Bormower and the Lender agres to the Toregoing.

LS
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