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American
Home Mtg

0ld Payment: $2,661.71
Old Rate: 7.26

Months Behind: 2

New Payment: $1,297.71

New Rate New Interest is 2% for the first year, every year it will go up 1% until it
reached 6.82%

Estimated Month Savings: $1,364.00

Estimated Yearly Savings including back payments: $21,691.42
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LOAN MODIFICATION AGREEMENT

(Providing for Step Interest Rate)

This Loan Mocification Agreement ("Agreement”), made this 18T day of JUNE, 2009 {the "Effective
Date™l Detween

seviiectvely “Borrower”) and American Home Morigage Servicing, inc. a5 Servicer ("Loan Servicer™), modifies {1) ths
mortgage, deed of trust, or security deed (the “Security Instrument") dated QCTOBER 16, 2006 and (2) the promissory
now {he "MNote"), bearing the same date a3, and secured by. the Security Instrument (the Borrower's obligation under the
“wotes Sweurily Instrument and this Agreement hereinafier referred to as the "Loan"™), which ecvers the real and personsl
vroperty located at 8270 NW 67TH AVE, TAMARAC, FLORIDA 33321
(Propery Address)

mare fully described in the Security Instrument and defined therein as the "Property.” Ali capitalized terms in this Agresment
shail have the same meanings as set forth in the Note and Becurity Instrument, unless defined in this Agreement; all schedules
and exhibits attached to this Agreement are incorporated into and made part of this Agreement; and all references to this
Agreement include the schedules and exhibits,

In consideration of the mutual promises and agreements exchanged, Loan Servicer and Barrower hereto agres that
ine Mote and Security Tnstrument shall be modified hereby as follows:

1. Asof JUNE I, 2009 » the atnount payable under the Note and the Security Instrument (the "New
Principal Balance"} i3 U.S. §  320,067.37 . comsisting of the unpaid amount{s} lozned to Borrower by Lender
plus any accrued and unpaid interest and other amounts capitalized as set forth in Schedule "A," attached hereto
and made a part hereaf.

=3

Borrewer promises to pav the New Principal Balance, plus interest, to the order of Loan Servicer, Ipterest will be
charged on the New Principal Balance for the first year at the yearly rate of 2.000 % from
JUNE 1, 2009 » and Borrower promises to pay monthly payments of principal and interest in the amount
of & 1,013.09 {plus any amounts due for taxes and insurarce as set forth in Schedule "A™), beginring on
e 18T day of JULY, 2009 . 1f the Loan is on adjusteble-rate mortgage ("ARM™ loan and
Borrower receives an ARM  adjustment notice prior to the payment beginning date indicated in the
preceding  sentence, Borrower  should  ignore  such  notice and make paymenis in  accordance

with  this  Agreement. During the second year, interest will be charged a1 the yearly rae of

3000 % from JUNE T, 2010 » and Borrower shall pay monthly payments of principal and
interest in the amount of § 1,182.91 {plus any amounts due for taxes and insurance), beginning on the
15T day of JULY, 2010 - Dwuring the third year, interest will be charped at the yearly rate of  4.000 %%,
from JUNE 1, 2011 . and Borrower shall pay monthly payments of principal snd interest in the amount of
5 1,362.67 i(plus any amounts due for faxes and insurance), beginping on the 18T dzy of
JULY, 2011 . During the fourth year, intetest will be charged at the yearly rate of 6820 9%,
from JUNE 1, 2012 » and Borrower shall pay monthly psyments of prineipal and interest in the amount
of 8 1,920.44 (plus any amounts duc for texes and insurance), beginning on the 18T  day of
JULY, 2012 . and continuing thereafler until principal end interest are paid in full. If on
NOVEMBER 01, 2046 (the "Maturity Date”), Borrower still owes amounts under the Mote and the Security

Instrument, as amended by this Agreement, Borrower will pay these amounts in fuil on the Maturity Date.
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3. Borrower will comply with all covenznts, agreetnents, and requirements of the Security Instrument, including
without limitation, Borrower's covenants and agreements to make all payments of taxes, insurance premiums,
a55E39Mants, €scrow items, impounds, and all other payments that Beorrower {5 obligated 1o mazke under the
Security Instrument; however, the following terms and pravisions are forever canceled, null and void, as of the
Effective Date:

(a) all terms and provisions of the Note and Security Instrument (if zpy) providing for, implementing, or
relating to, any changs or adjustrment in the rate of interest payable uader the Note; and

(&) etl terms and provisions of any adjustable rate rider, ov other instrument or document {if any) that |3
affixed to, wholly or partially incorporated into, or is part of, the Note or Securily Instrument and tha
coptaing any such terms and provisions as those referred to in (a) above,

4. Borrower anderstands, acknowledges and agrees that:

) All the rights and remedies, stipulations, and conditions contained in the Security Instrument relating to
default in the making of payments under the Note and Security Insirument shall aiso apply to default in
the making of the modified payments under this Agreement.

4] Except 8y herein modified, all covenants, agreements, stipulaticns, and conditions in the Note and
Security Instrument shall be and remain in full foree and cifect and none of Borrower's obligations
or liabilities under the Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impait, diminish, or zffect any of Loan Servicer's or Note
Holder's rights or remedies under the Note and Security Instrument, whether such rights or remedies arise
thereunder or by operation of law. Also, all rights of recourse to whicl: Loan Servicer and Note Holder
are presently entitled apainst the Property, Borrower, any ather property or any other persons in any
way obligated for, or liable on, the Note and Security Instrument, are expressly reserved by Loan Servicer
znd Note Holder,

() Borrower has no right of set«off or counterclaim against Noie Holder or Loan Servicer, or any defense o
the obligations of the Mots or Security [nstrument, '

(d) Mothing in this Agreement shall be understood or construed 1o be » satisfactlon or release in whole or in
part of the Note and Security Instrument,

() All costs and expenses incurred by Loan Servicer in connection with this Agreement, including but net
limited 10 property inspection fees and attorney's fecs, shall be paid 5y the Bomrower te Loan Servicer and,
to the extent such fess are deferred or become part of the New Principal Balance, shall be secured by the
Security Instrument. The type and amount of such fees, and the manner in which thay are paid by
Borrower, dre set forth in Schedule A

(43 if not prohibited by the law of the staie(s) where the Properly and Borrower are located, =
modification fee ar, alternatively, a document preparation fee, over asd above the costs and expensas
=t farth in (&) above, shall be paid by Borrower to Loan Servicer, and, to the extent such fee becomes par:
of the New Prineipd] Balance, shall be secured by the Security Inswvument, The type and amount of such
fze, and the manner in which it is paid by Borrower, is set forth in Schedule "A”.

{z) The fees, costs and expenses ag set forth in subparagraphs 4(e) and 4{f} above shall be deferred untii the
Loan is pald in full, added to the New Principal Balance, end/or paid by Borrower prior to the Effective
Date, all as set forth in Schedule "A"

{R) In additign to and simultaneously with Borrower's monthly payments of principal and interest as set {prih
in paragraph 2 zbove, Borrower shall be required pay to Loan Servicer, until such time ag the New
Principal Balance and interest are paid in full, a sum to provide for payment of amounts due for (i} vearly
taxes and assessments which may attain priority over the Security Instrument a5 a lien on the Property, and
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